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PRODRIETARIES

Sec. 422, (&) The Agencv is authorized to establish ang

overate vronrietarics in suoport of Adency overations. Anvy such

provrietarv may bhe overated on a connercial bssis to the extent

nacessary to orovide effective cover.

(b) Any funds generated by an Agency vroorietary in exces

Gy

of the amount necessary for its overetional reauirewents shall be

denosited by the Director into miscellaneous receivts of the

Treasury,

(c) The vroceeds from the liguidation, sale, or other

disposition of any Agencyv provrietarv mav be expended to

establish and overate other provrietaries in furtherance of the
&

same or closely related overational recuirements or purposes

D e

Anv such proceeds not so exvended shall be deposited into

miscellaneous receiots of the Treasurv promotly and in no event

later than one calendar year from the date of liguidation, sale,

or other disvosition, as the cese mav be.

(d) Whenever anvy Agency proprictary, or overationally

related grouo of vrovrietaries, whose net value exceeds $50,000

is to be licuidated, sold, or otherwise disvosed of, the Agency

shall, as much in advance of the licuidation, sale, or other

disposition as mracticable, report the circumstances of the

intended licuidation, sale, or other disvosition to the

Comptroller General of the United States, including any intention

to_expend the proceeds of such liquidation, sale, or other

disposition to establish new proprietaries under the authority of

subsection (c).

(e) The authority contained in this section shall, except

as_otherwise provided in this Act, be available to the Acencv

notwithstandina anv other vrovision of law and shall not be

. . . N . ’ . .
nodified, linmited susoended, or surcrseded bv anv vrovision of
14 14

law enacted after the effective date of this title unless such

orovision exoressly cites the specific orovigsion of this section

intended to be so modified, limited, susoended, or superseded

T2 .
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